o HQYHQXH

0 HWDJH GX FKHI GH @ GLLHRARQ

,  SLRSRV GH QRXV

7ROV * RG &RS HWXQH VRACW P 102 UH MQRU TXL WH
FRQFHQOWH VXU @YDQRHP HQAM VWP DT XH HAGX@P LQDWRQ GHV
UWTXH GH @QAHQQH P IQH GRU HWGH FXIYLH 7WRIGV YHY @
SIRGXAMRQ ' H ¢ O P IQH 7WRIGV D SUIRGXIWSQLV GH

P I@RQV GRQFHV GRU HASUY V GH VRQQHV GH FXIYUH
7URLOV VH VWYH GDQV BV WIULMRILHY P LQIHY LkSXWV GX 4 X«EHF
DX &DQDGD R» HB®I SRWAGH XQ WUMALHGH NPt GDQV @
FHOQWUH GH URFKHV YHUMV GH ) LRWA( YDQV ' HSXLY @FTXIMURQ
GHOPICH HQ BNV \XFPV GH SBUDWRQ HQ FRXWY RQW
G«P RQM B SRIMQWHOGH WV JUDQGH HQYHUIXWIH GX WVHDX
DXUL2 IH GX WLDIQ QRVEP P HOWKQH [P SRUBQM FURMVDQRH GHV
UHAWRXUAHV P IQ<WDBV * IW«H SDU XQH «TXISH H S«UP HQWH
D\ DQAGNI | DMVHV SUHXYHV HQ P DU UH GH SBMDARQV P 1Q2 LHV
UXWMEY 7URIGV HAWHQ SRMWRQ GH GHYHQU XQH P IQH F@ HQ
$P «UTXHGX 1 RUG

3HUVRQQH TXDOLIL«H

/HWHQVHLJQ MAHFEWY VHW A VH Q WIEIR @ WHHEIXOAH W W H
O HWGNIUGR BW LARQ DR P P X Q DRXQWVH[D P L WS SUR X Y « V
SDW .\OHUDQMNRVFLHQV8UIRMX\H LIR@GQKME F\WH XU
O H[SORUBWVYRQISHUVRDOMO LHQ¥HUB/¥62IJOHPHQW

0 )UDGINYVQHP SOR\W URLIDBVHS D/ QG «SHQGDQW
GH OD 6RFL«W« HQ YHUWX GX 52JOHPHQW

&DXVIRQDU 6VIDVIAP HOW

/HS U «VIBRWX P IS@W R Q W B 8 #¢Q R Q BUWR V'S HFDME HBAD D « J LV FIDVQDREQ B &Y L I X H X U
V X 0 HWD O HXRIE/L O L ©UH/T YSHHOXW HF@VE R U VBHIW H Q V H L J Q WX DRIV WY B WL W)BHDVO D
VRFLEWQFHUQEYHD D WIYRGER P P X QD KWW HQV HLJQ RKHQRWQSW«YLVLBERMBOYW

=W BHV L J QDG H W H U PMIVDXHNS O D Q b ¥ LD W W B @18 VW W HIQNEEXK G J « W REIU « ¥ Xm
HVWLPDWSRQ VRINO LQW I6GWDRQ FILEX¥F URIRX D XW DKV D QRS GIHWWD ULD QWH V
Q«JDW GHHIVW H U FHS/K U D \RKG HYQ R Q VO @ BV T X Q' W COLRQMLVR QYW DY.QQ H P HRQW V

U« V X O8I Y B QW8 R X U U O LIH@NW U DIL RKW H U RGW LWHS U R G X LROR/GIVR @W W H/IHQ/W V
UHQVH LJQ HRHIRAWFSW« Y LV L '@ QRVQ'G ¥ X 0 HIYW W HIQWY HIA S R W K W/IHW R Q QIDHD@H V
GLUHFW®REOH@®RWF HYQRQRARQIVLWHAUHQVHLJIQ ISP K YMA R Q RBIGHQWY TRRQQ XV
HWQFRQGNVQF H U WH \B XIBX-WID FIW HYXBW X Y HIDIW BY R UTNKHO HV« V X OOHBW UV IRUP D QFH V
R XO HW« D O LV D WH@GMDW R F L HWR XG H/ H VL. O L B R HWQM) V LE OG PHQWB @ WU IRUPDQFHV
U«DOLYVRWUWRQVON D/WMHS U L PRXVR XV HQWSIIEGHMQ R Q FSW« Y LV L RGEFRPGY IOH V
LQFHUW DWXEBXY{N VW LPD®HREV VR XRIEGIVU DDE B W XAHD H[SORHUMHORK[SORLWDWLRQ
PLQL?UHND UL D\GHAQWH Q HXQB L Q H BID&E H W D XJHU « FX S « U MWMER @ W H[SORLWBWLRQ
10 X FW X BEWAERIQEY HY HQ W H'8 U R G XQ I¥ R O D VB IHWPLRAXE\HO  RHWE XF X LY BINU LV T XOH RV

O H[SORHWWGERYHORSS BPSIQRE O 2@ HOL T X L B WWHRAQ D Q F H R K\ WOV « Y R F DRAKDRIQ

FKD QJH PSFOMH @M DJ H QIF 6PD WULHE HSHU PHVWE HD S S U R E DGHSRIRWMEIB/RQ FX UUHQ F H

D X F X QDAQIVGE HW L WGU H /S O R BIBBVHERL W DWIHRGS R Q V DHELYOLLUWRQ/Q HANEIHAM OHQ F H V
U«JOHPHQODLIHYG b Q R BUIE I VR Q BB MVHR Q | G LMW QUBMWX UDQB BV L DBMLR Q
OFDORBWFKDQBMFW LRIP YR L'ROLR UG D X J P H Q@/IDMRIYRANE UR G X FOMR B « GHYO
«TXLSHPH@XAVUD Y D MCHFHOQUIOOHDAG B R O D W HBR OV6 L WLARIDQY/F B RUGHIAL DG WX HHOVO H V
OHND X F\RRQEBWMIE H Y L \HWE D X WULLWAT OH ¥\O L Q G XPLV@U EHWVUHQV H L QQ¥BRIKY LVLRQQHOV
F R QW HIIXQDVS U « V B@®WW X P W@\I\® D E RIS D VBHKG R F X P HHQWR U SRU« | « UHRWHRLO XV
*ROGRUQH HQJIBDMPHWWMRRHVHQVHLIQBEBKQMAL RQFRQVR UFQW KD RYLXOHV

YD OHXRIEO LD SFOD E OEWS HXWD YRR M F X QBIU D QNX HBIHWH Q V H L J Q FRIK@ WAL R/@IQ HO V
U« Y 2 OHH Q@ WIVIVD Hovi V X CUM BIRW HAX « Q H P H RWWBURK U U TBLUH QW HQV L E QGIFEHES U « Y XV
GDQV FHV UHQVHLJQHPHQWYV

1 RXV DFEXHLARQV VRXVIAHV BV TXHWIRQV RX
FRP P HQVIDLLHV TXH YRXV SRXUUIH|] DYRLU

1 K«MWA SDV ¢ QRXV FRQVIDFWAU ¢
LQI R# WRIXVIR® FRP

<" ,7,21 35,17(0 36
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5« VXOWDWY [ I 0 IVH ¢ NRXUVXUCREVHORQ GHSHLP LV rrevvssmrrmiimniniiianns srssssssssna (PSOR\«V VRXV OHV SURMHEWHXYV

&HWH DQQ<H 7RGV D HQAHSUY XQ SIRIUDP P H GH IRUDJH GH P aWHV YMDOQW,
¢ GeILQUHWE «WIQGLH BV UVXEN ¢ KDXWM WIQHXUREWIQXY HQ GOV D] RQH
. QRXYHOP HOWGFRXYHIM VW«H ¢ @ @ WM VXG RXHWGH @ IRWH =

DQRHQQHP HOWH SBIWH / HV UVXGDW REWIQXY ROVMFROWDX« ¢ G«P RQAHU XQH
IRUM FROWDXIW GH @ P LQ«UDIVMRQ ¢ GHV WIQHXW «®iYecHV RXWH B SIRBQIHP HQW|
GH @ P IQ<IDD/DWRQ VXUXQH BQIXHXUGXQ NEP 2 WH / HV WQHXW HWEN OLIHXWY
GHV WRXV SIRHQDQAGH @ ]RQH;  SHXYHQADYRIUXQH IQAGHQRH [P SRUBQM VXU
OFRHSWRQGHDIRWH=  DIQULTXH SRXUGH WDPARQ GH P IQHDLDX GKEXWGH @
GXWH GH YIH GH @ P IQH (Q UDMVRQ GH GXYROMRQ WDSIGH GH @ ] RQH HAWGH VRQ
IQAGHQFH VXU ®f SLIRWW @ 6RAW D GRWP DV AQMOMRQ GIQFOIH \RXV BV
WVXEBW GH IRDIHGH @] RQH;  GDQV WP DWRQ GHV LHAWRXURHV P 1Q«<UDBNV HW|
QWGH GH IDMVDEIOW ¢ YHQU GH IDERQ ¢ REWMQUXQH UHSUWWVHQEMRQ @ SAV 11GR G

/ $IHQFH G« YDODARQ GLP SDPAGX &DQDGED HWE! JRXYHUOHP HOW
GH @ 1DWRQ GHV &UWY RQN RUDQM GHV WXQRQV GH

FROXUDARQ SXE@XH G PRY GHOQHU DX WHQ GV
FRP P XQDXWV GH &KIERXJDP DX GH &KDSDIY HWGH 0 MIYMQL

XQH «VESH HWHQWHD! SRXUIDILH SLRIUHWHUGAMGH GIP SDPAGX

SURWMW/ H SXETF D «W LOYW ¢ H DP IQHU EDXFKH GHV @QHV
GLHPMEHV DIQWL TXH EDXFKH GH SOQ GH SDUNASDARQ HWE

IRXUQUGH @ UMRDPARQ SRXUG\MGH GLP SDFW

"IUHAWEH GV IWWRXUAHY KXP DOHV GH 7RIV - &DUREH
) WFKHAWH D «W QRP P «H DX FRQWHOKJIRQDAGHY SDUMQDILHY GX
P DK« GX WDYDIOGH @ WJIRQ GH @ -DP «MH  &HV FROVHOY VROW
HQ SOFH SDURXWDX 4 X«EHF RWRQMRP SRW«V GH P HP ELHV
UHSWWHOWQMBI G« YHRSSHP HOMBFDOGDQV FKDTXH WJIRQ /D
P MMRQ GX FROVHORMWG«FKDQIHU VXU BV GlLI«UHQWV GV HQ
PDWWH GH PODQG XYXH FRPPH ® WHUWP HQWV HW @

SRWE®I GX SIRWMWW
([SORUDWLRQ U S

* DQV ® FDGUH GHV SWRILDP P HV GH SBUDWRQ
UJIRQDBI GHV «\WV HW 7ROV D
WDk PaWHV GH IRUIH ¢ \D AE®I
UJIRQDBI &UHWMGD MW«H ¢ HOYILRQ
N@®P aWH/ DX VXGRXHW GH @ SUQASD®I
UHWRXUAH P 1Q«DB! B ®Q) GX JIMHP HQVDIIQ
GH VXLYLH BV IRIDIHV KIMRUTXHV DIQUTXH GH
Gl LQU HWGWQGH ®1 JWM GH P IQ«IDIVDWRQ
FRQQX /H IRDIH D WHRXS« GHV WQHXW/
«®N«<HV VXU GHV OUHXWY/ [P SRUBQMY GRQW
JWGRUVXU P aWHV ®f P HEBXUKVXGW
¢ &UHWGD SRXU FH TXL HWGH @ \MQHXU
@XDILH HAD SHUP IV GH P XGIS@HUSDUSAV GH
WRLY @ FROWXIW GH @ P IQ<UDIDWRQ TXLHW
SDAKHGH  PaWHVe  NEP 2WHHAHM
RXYHUM ¢ XQH QRXYH®I H SDOMRQ YHW ®
QRUGHW HW ®f VXGRXHW DIQUL TXHQ
SIRRQGHXU  &HV  UAXEDV  «VBA HQWV QRWH
FROYEWRQ \HBQ OTXH® GV SUCASDX]
JIMHP HQW P IQ«UDX] QH VROASDY MRQV P DIV
|ROWSDUAH GXQ WV VWP H DXUL2 LH ¢ QXRKHI GX
GMMPW 2Q SUYRW GDXWHY IRIDIHV SRXU
FROMXHU ¢ Gl QU HWE < \WIQGLH FHWM ] RQH
AV IRIDJHY VHIRQMQFRUSRUY DX FRXWY GH @
SWSDIDARQ GH @ WRAKW HQ YXH X

SWRIWP P HHWDGGH SRUWDAWRQ WJIRQDSBI

&RQMEXWRQ FRP P XQDXVBILH
([ SRVIMRQ P LQI2 UH DX 4 X<EHF

7WRIGV HWIEEH G-WH GHYHQXH P HP ELH GH GSWRADWRQ P IQR IH GX
AX«EHF $04 /$04 DWXWH XQH YRI HWXQH SUMHQAH IRUMV SRXU
Of SRMMRQ P 1Q2 IH ¢ GFKHTD GX 4 X«EHF DXSU V GH VRXV BV SDIHY GH
IR HOWGHY «GV HAGHY DXWHY SDUAHV SUHQDQMV 1DIWD SURP RURQ
GH O SRMMRQ P 1Q2 IH HWSHP HWQFKDQIH GH SUDWTXHY H HP SOILHV
GOV OV QXN P IQEUHV HOAMH VAV P HP EUHV SDU GHQAHP WH
GY«QHP HQW Wk IX@HLY DIQULT XH G DR GH UWVHDXVIIH

7URIBV HVAKI DBP HAGHYHQXH P HP ELH GX FRP IW GH @ VHPWRQ &KDSDV
&KIERXJDP DX GH CQMMW FDQDGHQ GHV PIQHV "&0  DIQ GDIGHU ¢
SWRP RXYRIU @ P MRQ GH GRUDQMMRQ TXL FROMMM ¢ IQRWP HU BV
FRP P XQDXWV GHV SLRVAW P IQHY ¢ YHQUGDQV ® WIULMRILH ( H RX "WFKHH
GH @ EDH DPHV ¢ IDADMU @AFHSWELOY \VRAD®! HW¢ P O] 1P MHU BV
DYDQEUHVFRP P XQDXVEILHY GHV SURMW

BRXVIHQ FRP P XQDXVIDLLH

1 RXV DYRQV P DIOMQX QRWH HQIDIHP HQAG SDUDIQHU HWE
SURP RXYRIU DX VHQ GH QRV FRP P XQDXWV GHV DRRMWY
VRXWQDQAD MXQHWH BN P RGHV GH YIH DPWV @ FXGMUH HW
GRQIDIHP HWMVRADO $X FRXWY GHV GHUQHWY P RV 7RGV D
SDUDIQ« SOMEXWY/ «Y«QHP HQW HWFOEV VSRUMY GRQNGI
) HRYDO) ROUHW YDIH -DP HV XQH FRP S«WRQ GH P RIRQHIH
TXLD @X ¢ &KIERXIDP DX GHSXIY ~ DQV HWGDQV ®f FDGLH GH
OTXH® QRXV DWRQV DFFXH@ OV PHPEW GV
FRP P XQDXW\V GDQV QRV EXUHDX] DYHF GHV ERMURQV FKDXGHV
HWGHY FRAMRQV GH P -P H TXH ®I &OE 0 ; &KIERXJDP DX HW
® &OE GH ER[ H GH &KIERXJDP DX 1 RXV VRP P HV DXWLILHY
GH SDUDIGHUXQ DXWH «Y«QHP HOW/ D GEaF®! P XMEDBI &HW
«Y«QHP HQNV XQTXH DX QRWG GX 4 X«EHF SWWHOM GHV
VSHARFBN P XVFDX] GDUMAMMY SIRIHMRQOHY RWIQDX] HW
«P HJHQW SHQGDQW® ®QXH 11Q GH VHP DIQH GH P DL DX
FHQAH YO GH &KLERXJDP DX

UWQMRQ GHV HP SB «V DIQULTXH GH SURP RXYRIUGN DWJLHV
WJIRQDBVHQP DI LHGHP DQG  XYUH HWGHP SEL

0 DWIHX 0 IFKDXG GH 7URIGV D SDUMAS« ¢ @ &RQ«UHQAH
DQV GH UHWEXUMRQ P 1Q2 IH DX 4 X«EHF RUDQM<H SDU ®f
&«JHS GH 6DIQW «THHQ HAG QYHIW G2 WEZD / «Y«QHP HQW
D UXQL GHV SDUMHV SUHQDOWY GX VHAMXU P IQHU SRXU GHV
GMXWRQV VXU BNV SHWSHPRHY GH WFXS«UDARQ GHV VWV
P IQHY FRQEP 1Q<V HAGHY UMRXUFHV P 1Q2 UHV FRQUEP IQ«<HV
GDQV XQ FROM W GH IHWEXUMRQ GHV SWREGP HV @&V ¢
C{WDAMRQ GHV UHVRXUAHV CQDMUHBN HW GV DV GH

UHVIXUMRQ GDQV @ Wk JIRQ

6DQW HWW« XUV

/ D VDQW HAD Ve FXUW VRQNRXIRXW/ DX F - XUGH QRV SURUIMV VXU
® VMW 8Q JWRXSH GHP SBA«V D WP IO« \D IRWP DARQ GH
VHARXUMM RS«UDWRQQHOVXU QRAH VWM "OVDIIMGXQ SWRIWDP P H
GH  KHXUHV FRQEX SRXUIRXUQUE QRWH SHYRQQHOBN RXWY HW
OV FRQQDMDQRHY QPHWOLLHY HQ FDV GXUWHQRH / HV HP S® «V
TXL DYDIHQWG«M! VXIYL FH SURILDP P H RQADXWL SDUFS« ¢ XQ
SWRIWDP P HGH UHHUMEDWRQ GH  KHXUHV DIIQ GH UAVIMUDX 1DIW
GHV P HEBIXUHV SUDATXHYV

1 RXV DEUHWRQV QRV SAV QP UHV FRQGR@DQAHV DX] FRP P XQDXWV GX 1 RUG GX 4 X«EHF
FRQIURQWHV DX[ P SDRN GH P XG@SOV IHX[ GH IRU-W/ D W«FXUW HWBI EIHQ -WH GH QRV
HP S@ «V HWGHV FRP P XQDXWV GFDBN VROWGH @ SV KDXWM [P SRUBQAH SRXU 7RGV
9HXIE] GRQUHUD SURUW ¢ YRWH WeFXUMW HQ UHVSHREIQWBN LOVAKPARQY GHV DXVRUMYY
GFDBN HGHP DQGHUXQH DWMMEQRH [P P «GIDW YID BV @ QHV G DAMAEIQRH GXUHQFH GH O

YO VL QPHWOILH 1 RXV UHMRQV XQY RIUDQWKQ VRXWHQ LQGI HAE®! ¢ VRXV FHX] TXLVRQW
VRXFK«V SDUPHV IQRHQGHV GH IRUAW



